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Post Budget Reaction Note:

It is extremely heartening to see the digital economy and fintech technology-enabled development
being a key focus area for Budget 2022-23. The government'’s proposal of setting up 75 Digital Banking
units in 75 districts of the country and providing online fund transfer between post office accounts
and bank accounts will help in adding further tailwinds to expand necessary banking services to the
last mile and enable us to take a step further towards our goal of financial inclusion through rural
empowerment. The government’s continuous focus on the digital payments ecosystem has paved
the way for digital adoption amongst the unbanked and underbanked population of the country
especially post the outbreak of the pandemic. We are hoping to see a much higher traction this year

that will address the current challenges faced by the citizens and create a #AtmaNirbharBharat.

Additionally, Finance Minister Nirmala Sitharaman’s announcement on the allotment of funds through
NABARD to finance start-ups for agriculture & rural enterprises along with the plans to launch delivery
of hi-tech services for farmers including the use of Kisan Drones is a great move towards the

development of the agri sector as well as for supporting nanopreneurs.

We are hopeful that the government’s strong support and initiatives including the introduction of
digital rupee by RBI will help in accelerating the growth for the fintech sector and will create multiple

avenues for the underserved parts of the country.
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